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Bonds to complete the purchase of the Oppenlander Property

Bonds to complete the purchase of the Oppenlander Property

Shall West Linn issue up to $4,875.000 in general obligation bonds to complete the purchase of the 
Oppenlander property? If the bonds are approved, they will be payable from taxes on property or 
property ownership that are not subject to the limits of Sections 11 and 11b, Article XI of the Oregon
Constitution.

If approved, bond funds and other available funds, including existing bond funds of $3.5M 
authorized by West Linn voters in May, 2022, would finance capital costs of purchasing, 
improving property for public parks purposes, including without limitation:
Purchasing Oppenlander Fields propertyI" Property" ), 1275 Rosemont Road.
Designing, constructing capital improvements on the Property, subject to a master plan to be 
completed following purchase. Any funds remaining after completing Oppenlander project may
be used at other City park properties.
Pay capitalized interest on the bonds and bond issuance costs.
Use of property will be restricted to park under Section 46, Chapter XI of West Linn Charter.
The proposed general obligation bonds would result in the West Linn property tax levy rate 
increasing by an estimated 6 cents per thousand dollars of assessed value. For the average 
homeowner In West Linn with an assessed (not real market) value of $500,000 the estimated 
annual property tax increase would be $32. Actual levy rate may differ due to final interest rates 
and future changes in assessed value. The bonds will mature over a period not to exceed 21 years 
from the date of issuance.


